Protecting Your Children’s Future 

I can’t stress it enough: you need a Will. No ifs, ands, or buts about it. And, if you have children, there needs to be provisions in that Will that clearly state how you’d like your children to be cared for should both you and your spouse not be around to care for them yourselves. No, it’s not something that’s easy to talk about, or even think about, however it could be the most important thing you do for your children.

Estate planning may be a little unsettling to think about, but the consequence of dying without a will and a proper estate plan is far too serious to ignore. Estate planning is an important element of sound financial planning, and having a guardianship plan in place is a critical element in estate planning. A guardianship plan is a detailed, specific framework that provides for your children should something tragic happen.

Your guardianship plan should cover two separate but related issues: determining who is going to care for your children and making financial provisions for the continuing care and upkeep of your children, as well as certain long-term considerations, such as education. Let’s talk about each of these points.

Choosing a Guardian

Although you may well have someone in mind already, ask yourself some questions before you finalize your decision. First, does your prospective guardian share your child-rearing values? How about your lifestyle values: is their attitude toward religion, education, family, and other issues similar to your own? If you’re considering appointing your parents as guardians, are they physically and mentally healthy enough to care for their grandchildren on a full-time basis? 

Will they continue to be so as your children grow? And if you’re considering choosing friends, will your choice create tension between family members?

Unfortunately, there’s no quick and easy answer to any of these queries – you’ll have to spend some time with your spouse mulling them over carefully before coming to any conclusions. Of course, broadening that conversation to include friends and family should make things easier

